ASKC

Capacity Expansion on Chinese Foundry Market
ASK Chemicals Inaugurates New Plant in Zhenjiang

November 30, 2022 (Shanghai/Hilden): ASK Chemicals, a leading supplier of high-
performance resins and materials to the foundry industry continues strengthening
its position in China and Asia Pacific with the opening of a new manufacturing site.

On November 9, 2022 ASK Chemicals celebrated together with its employees the grand
opening of its new plant in Zhenjiang. The production at the new site will be ramped up
in stages, starting with the company’s leading inorganic binder technology INOTEC and
followed by ASK Chemicals’ water-based coatings technology and risers. The
manufactured products will serve the growing Chinese market as well as adjacent regions
and countries in South East Asia and Asia Pacific.

Serving needs for environmental solutions

The new production facility serves the growing demand for solutions to consistently drive
forward the decarbonization, particularly in China. A key pillar in ASK Chemicals’ strategy
to address the growing needs for environmentally friendly zero-emission products is to
accelerate the go-to-market of its leading inorganic binder technology INOTEC.

INOTEC offers significant environmental advantages for the foundry industry being a
100 % emission-free binder technology. In addition, the inorganic process generates
technical and economic benefits, all of which will ultimately support carbon emissions
reduction and the achievement of China's dual-carbon goals.

Closer to customers with an accelerated localization process

Asia Pacific is the most dynamic and developing region in the world, and a main target
market for ASK Chemicals.

Luiz Totti, EVP ASIA from ASK Chemicals: "The Asia Pacific region is a major growth
market for ASK Chemicals, with China being key for future growth. Our new plant in
Zhenjiang underlines ASK Chemicals' commitment to China. We are confident that we
will continue to strengthen our market position. With this latest investment we will be able
to offer even better and more extensively products, services and solutions to the Chinese
and Asia Pacific industry."

The company has set up INOTEC production sites in China and South Korea to stay
closer to local customers. Both sites are bursting with potential to not only serve the
market but also to support local customers with greater flexibility and to respond
proactively to customer requirements, both now and in the future.

2,478 characters including spaces

Page 1 of 3

Contact:
Global Communications

Verena Sander

Head of Global Communications
+49 211 71103-948
Verena.Sander@ask-chemicals.com

Beate Kempa

Assistant Global Communications
+49 211 71103-63
Beate.Kempa@ask-chemicals.com

Isabel Dickmann

Communications Specialist

+49 211 71103-740
Isabel.Dickmann@ask-chemicals.com

ASK Chemicals GmbH
Reisholzstr. 16 — 18

40721 Hilden

Telefon: +49 211 71 103-0
info.germany@ask-chemicals.com
www.ask-chemicals.com



Picture material to the press release

Contact:
Global Communications

Fig 2: ASK Chemicals celebrated together with its employees
the grand opening of its new plant. Verena Sander

Head of Global Communications
+49 211 71103-948
Verena.Sander@ask-chemicals.com

Beate Kempa

Assistant Global Communications
+49 211 71103-63
Beate.Kempa@ask-chemicals.com

Isabel Dickmann

Communications Specialist

+49 211 71103-740
Isabel.Dickmann@ask-chemicals.com

ASK Chemicals GmbH

Reisholzstr. 16 — 18

40721 Hilden

Telefon: +49 211 71 103-0

info.germany@ask-chemicals.com
Page 20of3 www.ask-chemicals.com



ASKCHEMICALS

ABOUT ASK CHEMICALS:

ASK Chemicals Group, headquartered in Hilden near Dusseldorf (Germany), is a global supplier of
high-performance industrial resins and materials. The company's products are mainly used in
foundries and in the production of abrasives, refractories, impregnation, coatings, insulation and
composite materials.

The Foundry division offers an exceptionally wide and innovative range of foundry consumables
including binders, coatings, risers, filters, release agents as well as metallurgical products such as
inoculants, inoculation wires and master alloys for iron casting.

The Industrial Resins division is a leader in the field of specialty phenolic resins. Our phenolic resins
are the preferred choice when it comes to meeting the highest requirements in the areas of fire
protection, energy consumption, service lifetime, health and safety at work.

The company has a production and sales network in 22 countries and employs approximately 2000

people worldwide. ASK Chemicals Group sees itself as a driving force of industry-specific
innovations with research centers and laboratories in Europe, Asia, America and Africa.
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